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BSE Limited National Stock Exchange of India Limited
Listing Operations Listing Department,

Phiroze Jeejeebhoy Towers, Exchange Plaza,

Dalai Street, Bandra Kurla Complex, Bandra (E),

Mumbai - 400 001 Mumbai - 400 051

Maharashtra, India Maharashtra, India

BSE Script Code: 532864 NSE Script Code: NELCAST

Dear Sir/Madam

Sub: Outcome of Board Meeting - Unaudited Financial Results for the Quarter
Ended 30* June 2023

Under Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Requlations, 2015

We are enclosing the Unaudited Standalone and Consolidated Financial Results of
the Company for the Quarter Ended 30" June 2023 along with Limited Audit Review

report. This is for your information and necessary action please.

The meeting commenced at 5.10 P.M and concluded at 7.20 P.M.

We request you to take this information on record.

Thanking you.

For NELCAST Ltd
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Company Secretary
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NELCAST

LIMITED

CIN: L27109AP1982PLC003518
Regd. Office: 34 Industrial Estate, Gudur - 524 101. Tel: 08624-251266
Fax: 08624-252066 Website: www.nelcast.com Email: nelcast@nelcast.com
STATEMENT OF UN-AUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER ENDED 30TH JUNE 2023

Rupees in Lakhs

Sr. |Particulars Standalone Consolidated
No. 3 Months Ended Year Ended 3 Months Ended Year Ended
30.06.2023 | 31.03.2023 | 30.06.2022 | 31.03.2023 | 30.06.2023 | 31.03.2023 | 30.06.2022 | 31.03.2023
Un-Audited| Audited | Un-Audited| Audited |Un-Audited| Audited | Un-Audited Audited
1 |Income:
(a) Revenue from Operations 29277.16| 31318.00| 29524.65( 126397.42| 29277.16| 31318.00| 29524.65| 126397.42
(b} Other Income 362.12 199.76 430.45 1614.42 362.12 199.76 430.45 1614.42
Total Income 29639.28| 31517.76] 29955.10| 128011.84| 29639.28| 31517.76| 29955.10| 128011.84
2 |Expenses:
(a) Cost of Materials Consumed 13777.63| 15175.71| 15358.22| 63243.19| 13777.63| 1517571 15358.22| 63243.19
(b) Changes in Inventories of
Finished Goods & Work-In-Progress -337.63 -535.37 448.09 95.90 -337.63 -535.37 448.09 95.90
(c) Power & Fuel 3146.08 3333.28 2796.89| 12598.34 3146.08 3333.28 2796.89| 12598.34
(d) Employee Benefits Expense 1731.12 1703.59 1403.51 6425.36 173112 1703.59 1403.51 6425.36
(e) Finance Cosls 786.59 836.52 674.07 3117.96 786.59 836.52 674.07 3117.96
(f) Depreciation & Amortisation Expense 587.76 6545.88 567.99 2401.05 587.76 645.88 567.99 2401.05
(g) Other Expenses 9026.79 9758.93 7618.15] 36098.34 9026.79 3758.93 7618.15| 36098.34
Total Expenses 28718.34| 30918.54| 28866.92| 123980.14]| 28718.34| 30918.54| 28866.92| 123980.14
3 |Profit before exceptional items and tax (1-2) 920.94 599.22 1088.18 4031.70 920.94 599.22 1088.18 4031.70
4 |Exceptional ltems - - - - - - - -
5 |Profit before tax (3-4) 920.94 599.22 1088.18 4031.70 920.94 599.22 1088.18 4031.70
6 |Tax Expenses:
Current Tax 153.15 99.38 191.45 732.13 18315 99.38 191.45 732.13
Deferred Tax 50.16 51.44 120.13 326.03 50.16 51.44 120.13 326.03
7 |Profit for the period (5-6) 717.63 448.40 776.60 2973.54 717.63 448.40 776.60 2973.54
8 |Other Comprehensive Income (net of taxes)
A, ltems that will not be reclassified 1o Profit or Loss 10.08 -6.79 18.71 40.35 10.08 -6.79 18.71 40.35
B. Iterns that will be reclassified lo Profit or Loss = R = = 5 = - -
g |Total Comprehensive Income for the period [7+8) 707.55 455.19 757.89 2933.19 707.55 455.19 757.89 2933.19
10 |Details of Equity Share Capital
Paid-up Equity Share Capital 1740.02 1740.02 1740.02 1740.02 1740.02 1740.02 1740.02| 1,740.02
Face value of Equity Share Capital 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00
11 |Other Equity 45100.04 45,100.04
12 |Earnings per share
Basic 0.82 0.52 0.89 3.42 0.82 0.52 0.89 3.42
Diluted 0.82 0.52 0.89 3.42 0.82 0.52 0.89 3.42
NOTES:

1 |The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on 2™ August 2023,

2 |The Statutory Auditors of the Company have carried out a limited review of the standalone and consolidated figures for the quarter ended 30" June 2023.

3 |The financial statements have been prepared in compliance with Indian Accounting Standards (Ind AS).

4 |The operation of the Company relates to only one primary segment viz., Iron Castings.

5 |The figures for the quarter ended 31" March 2023 are the balancing figures between audited figures in respect of the full financial year and the published year o

date figures uplo nine months ended 31" December 2022,

6 |Previous year figures have been regrouped/rearranged wherever necessary,

7 | The results of the Company are available at www.nelcast.com, www.bseindia.com, www.nseindia.com

Place: Chennai
Date :02.08.2023

For Melcast Limited

P lept

P. Deepak
Managing Director
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INDEPENDENT AUDITORS’ LIMITED REVIEW REPORT ON
THE UNAUDITED STANDALONE FINANCIAL RESULTS OF THE COMPANY
FOR THE QUARTER ENDED 30™ JUNE 2023

To
The Board of Directors
Nelcast Limited

1. We have reviewed the accompanying statement of unaudited standalone financial
results of Nelcast Limited (“the Company”) for the quarter ended 30% June 2023 (‘the
Statement”), being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Company’s Management and
approved by the Company's Board of Directors, has been prepared in accordance with
the recognition and measurement principles laid down in the Indian Accounting
Standard 34 “Interim Financial Reporting” (“Ind AS 34"), prescribed under Section 133 of
the Companies Act, 2013 read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410, “Review of Interim Financial Information Performed
by the Independent Auditor of the Entity”, issued by the Institute of Chartered
Accountants of India (ICAI). A review of interim financial information consists of making
inquiries, primarily of personnel responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently
does not enable us to obtain assurance that we would become aware of all significant -
matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to
our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid
Indian Accounting Standard and other accounting principles generally accepted in India,
has not disclosed the information required to be disclosed in terms of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

For K NAGARAJU & ASSOCIATES
Chartered Accountants

Registration'No. 0022708 =,
4 N
AAGARAIU .
Partner N T30
Membership No. 024344
Chennai, 2" August 2023

UDIN: 2302k3%4 BQVAUTBI33

A




H.No.H-59, Lst Floor.
S Madhura Nagar, Ameerpet,

N
Hyderabad - 500038.
K. NAGARAJU & ASSOCIATES m eravad - 500038
Chartered Accountants 3 Phone - 23817878
Email  knagarajuassociates@gmail.com

INDEPENDENT AUDITORS’ LIMITED REVIEW REPORT ON
THE UNAUDITED CONSGLIDATED FINANCIAL RESULTS OF THE COMPANY
FOR THE QUARTER ENDED 30™ JUNE 2023

To
The Board of Directors
Nelcast Limited

1. We have reviewed the accompanying statement of Unaudited Consolidated
Financial results of Nelcast Limited (‘the Parent”) and its subsidiary (the Parent and
its subsidiary together referred as “the Group”) for the quarter ended 30" June 2023
("the Statement”), being submitted by the Parent pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Parent's Management and
approved by the Parent's Board of Directors, has been prepared in accordance with
the recognition and measurement principles laid down in the Indian Accounting
Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133
of the Companies Act, 2013 read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410, “Review of Interim Financial Information Performed

by the Independent Auditor of the Entity”, issued by the Institute of Chartered
Accountants of India (ICAl). A review of interim financial information consists of making
inquiries, primarily of Parent's personnel responsible for financial and accounting -
matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of

all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

4. The Statement includes the results of the wholly-owned subsidiary, NC Energy
Limited.

5. Based on our review conducted as stated in paragraph 3 above, nothing has come
to our attention that causes us to believe that the accompanying Statement, prepared
in accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standard and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or
that it contains any material misstatement.
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6. The unaudited consolidated financial results includes the interim financial results of
the subsidiary which have not been reviewed by their auditors, whose interim financial
results reflect total revenue of Rs.Nil, total profit after tax of Rs_Nil, total comprehensive
income of Rs.Nil for the quarter ended 30" June 2023 as considered in the Statement.
According to the information and explanations given to us by the Management, these
interim financial results are not material to the Group.

Our Conclusion on the Statement is not modified in respect of our reliance on the
interim financial results certified by the Management.

For K NAGARAJU & ASSOCIATES
Chartered Accountants

Registration No. 0022708
/ ‘J/ Craend
NAGARAJU -~ ")

Partner el A
Membership No. 024344

Chennai, 2" August 2023
UDIN: 2308h34H BEVAUUI6L4L-9;



